Gold Fields Australia Site Visit: Granny Smith Gold Mine

Forward looking statements L.—

Carlain sialaments in thie document constinuge Torward looking sislaments” within the meaning of Section 276 of the LS Secuntes Act of 1933 and
Fection 21E of the S Securities Exchangs Actof 1554

In paricular, the Toreand koking siatements in this decument include among ofhers thase relating 1o the Damang Exploration Targel Statement; the Far
Southaasi Exploration Tanget Siatement. commadity prices. dermand Tor gold and other malals and minerals intensst rale expacialions; asploration and
production costs; kevels of sxpectsd production; Gald Fields' growth pipsline; |evels and sxpected benefits of current and planned capital ependibres
firture: reserve, resource and other minerakisation levels. and the esent of cosl efficiencies and saings 10 be achieved.  Such forward locking
glalamenis invwdlve known and unknown risks, uncerainties and other important Taciors that could cause the aohual resulis, pafomance of
achevements of e comgany 10 ba matenaly dfferent from the fubure resuls, pefomance or athievemsents expressed or mpled by such foreard
locking staternents. Such nsks, uncertantes and ofher impotant faclors include among others: economic, blsiness and political condtions in South
Africa, Ghana, Australa, Pery and slsewhere; the ahility to achieve anticpated afficiencies and oiher cost savings in connecion with past and fubore
acquisitions, exploration and development actiities. decresss=s in the market price of gold and'or copper; hazands associated with underground and
guface gokd mining, labour disnaplions, svailabiiy temms and deployment of capial or credt, changes in government regulatiions, particulany taeation
and emdrcrrnental regulations; and new legislation affecting mining and mineral righls; changes in exchange rabes. curency devaluations, the
availabiity and cost of rew and Tinished matanals the cost of energy and waber, inflation and other macro-economic fachors, indusinal scion, iemporany
sioppages of mines for safety and unplanned maintenance reasons; and the mpact of the AIDS and other occupational heatth risks experienced by
Gold Fidds' employess

The== forward kocking stalements speak only 2= of the dabs of this document. Gold Fislds underiakes no obligabion io updaie publicky or rel=ase amy
reyisons bo these forwerd looking staberments to refiect evenls or circumstances afier the dabe of this document or 1o reflect the occurence of
unaniicipatad evanls
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There are a few of my senior leadership at site at the back of the room. Perhaps, if you could stand
up one by one and just say who you are, that would be great:

Reg (Andrew Radford). | am the Metallurgy Superintendent and | will be helping you with the
presentation & site tour today

John, Benato, Projects manager on site.

Grant Neill, Coordinator for Security and Emergency Response.

Kim Stranger. | am the Superintendent for Commercial and Admin.

Lisa Last. | 6 m t hHaéAd8serni or Envir onmen

Geoff Hart, Mobile Maintenance Superintendent.

Gary Sparks, Mineral Resources Manager.

Johanna Cowell, Underground Manager.

Thank you. I f you have a few queandyoundr é omos
to talk to them. A couple of our key people will also be contributing to the presentation.

From our Darlot mine down to Granny Smith is approximately a two and a half hour drive, and also
not that far from the Agnew/Lawlers mine. We are also approximately 400km north east of Kalgoorlie
and we have St Ives a little bit further from there.

We are located in the Eastern Goldfields Province of Archaean Aged Yilgarn Craton, and we are
400kmoés f r oasalkeady stated,ratidi9 & 0 k m 6 seast lyy roadifrom Perth. As the fcrow
fliesoit takes us about an hour and half, to an hour and three quarters, to get to site by commercial
plane.
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Introduction: Site Orientation

+ Granny Smith mill and village located 23 km S of
Laverton

+ Wallaby underground mine located 15 km WSW of
Granny Smith mdll

+ 455 .2 square km granted tenements.
* 111.1 square km tenement applications
+ 186.9square km miscellansous licences.

+ Tenements focusedon the Laverton Tectonic zone, 30
km north and south of the Granny Smith mdl including
the NE of Laks Carey

GOLD FIELDS LIMITED
CRLARIY ST LD M
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The Granny Smith mill and minecampare2 3k més south of Laverton a
15km further south west of the Granny Smith processing plant. The Granny Smith mine was founded
initially on the open pitsnearthepr ocessing facility, thatoés why

We have 450 square kilometres of ground tenements and 111 square kilometres in application, and
187 square kilometres of other licences. We are focussed on the Laverton Tectonic Zone which is
30kmés north and south of 't he Geastrpartyof ti®rhake Gareym
which is the big light blue area (on the slide).

You can see most of our facilities. The mine village, the open cuts, the Goanna pit, Granny Smith pit,
and the Granny Smith mill which you will visit later. We have come down this road southwest of the
mill and we are now at the Wallaby offices and underground area.

Question: Is the village a camp?

It is a camp.

Question:Why have a camp if youbre 20km from Laver

Because Laverton does not have many facilities. We wanted our people closer to the operations for
logistics in getting them to and from the mines.
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Introduction: History
+ 1979 Granny Smith and Goanna deposits discovered 1989-2013 Production:

+ 1989: Granny Smith JV (80% Placer Pacific Ltd, 40% Total Granny Smith Project

Deita Gold NL) commenced open pit mining Produced 0z - 6.7 Moz

mining at Granny Smith OP Produced 0z - 5.5 Moz
. 1990: Firstgoid pouredin 1990 e e e A b
+ 1994: Open pit preduction from Keringal Jubilee and UG Produced 0z - 1.2 Moz

Sunrise open pits (Waltsby)

« 1988: Wallaby depositdiscovered

+ 2001 Open pit mining commenced at Wakaby
+ 2005: Wallaby underground mining commenced
« 2006; Bamck Gold purchased 100% of PDG

+ Oct2013: GoldFields purchases Granny Smith as
partof Yilgarn South acquisition

In 1979, the Goanna and Granny Smith deposits were discovered. In 1989 there was a joint venture
between 60% Placer Pacific and 40% Delta Gold and they commenced open pit mining at Granny
Smith. The first gold was poured in 1990. In 1994 open pit production continued from Keringal,
Jubilee and the Sunrise open pits, which are further over to the east & southeast. They are quite
extensive pits and some of those areas will be subject to further exploration in the next few years.

1998, the Wallaby deposit was discovered. In 2001, open pit mining commenced and it was a very
profitable open pit. In 2005, underground mining commenced. In 2006, Barrick Gold purchased
100% of Placer Dome, and on 1 October last year Gold Fields purchased Granny Smith as part of the
Yilgarn South acquisition.
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Intreduction: Historical Production
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The whole project has produced 6.7 million ounces of gold. Open pit contributed 5.5 million. These
were actually quite high grade open pits in their day. The underground has produced 1.2 million
ounces and is still growing.

On this slide you can see the production versus ore source, mostly open pit mining right through until
about 2004 where underground mining first commenced and steadily replaced the open pits until
2008. From thenoni t 6 s | ust sound aninigdh t Duringntdise pergpd here (2006-2013),
Granny Smith was toll treating third-party ore from other locations. That no longer happens.
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Key Management Team

| have a solid management team. When | came in here | was lucky that | inherited some
management at site that have strong discipline, and part of the attraction and strength of this site. So
this is the key manage m@Hfrombattamight). Mytprocessingymarader,
Wayne Gaiterwhoi s not on site at t he bmbearmgftom sh&tygNatRaa
Bolton, HR Superintendent, Francis Mills Environment and Community Superintendent. The second
in charge for environmental Lisa Last is here (in the room). Dave Mil DH&S arfd €RTS
superintendent.

Kim Stranger, commercial superintendent. Gary Sparks, our mineral resource manager, all things
geology and exploration. Andrew Cooper, mining manager. Grant Neill, my security coordinator. Paul
Elezovich, hebds i n the sthdh®idlgy. And RhiaMarwekslooks afteNthe camp and
some of the surface infrastructure works. And you have already met Peter Tapper, the first guy to
stand up, is our business improvement superintendent.
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Key Management Team

| » General Manager — Stwart Mathews

k - Sireng mining and project backgrownd in numercus commeddies
- MScin Gaclagy

- 22 years sxperience bodh locally and infermat cnally

= Manager Mineral Rescurces - Gary Sparks
- Strong exploraban and praduction beckgraund m bath undergraund and cpen git mining
- BSc Geology, MSc Exploration and Mining Geology
- 28 years experience in the Eastern Goldfields region, Eastern Australia and PNG

#» Processing Manager — Wayne Gaiter
- Cperalions management and pracessing baskgraund
- 25 years expariencs in the industry

#» Mining Manager — Andrew Cooper
- Experienced munderground minng, predaminantty large scale aperabans
- Hancws m Mining Enginesnng
- 15 years exparience with aimast 5 years 81 Granny Smath

This is a very strong team. My key production guys are Andrew Cooper, Gary Sparks,

a

Wayne Gaiter

and | will put myself in that category as well. So these are the key managers here, but in each of
these areas, in mineral resources, processing and mining there is a very strong under-manager
group behind these guys. Underground managers under Andrew Cooper are very strong and give us
great leadership, and we have a good superintendent backing up Wayne Gaiter in processing. We
have very strong support in the mine with the mine geologists behind Gary Sparks. So we are in a

very good space as far as management goes with a lot of experience.
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What Did We Buy?

POSITIVES

» Granny Smith world class gokd mining
operation

# A dynamic and results driven management

CHALLENGES

o PFrocessing plant, ageing infrastructure and
edquipment integrity

o Mill Capacity not utilised

feam

s Exploration spend reguired o realises
= Great ore body with outstanding exploration exploration potential

petential

= A mature and wel-functioning mine site with
highly experienced mining personnel

A Great Acquisition With Significant Upside

The positives. Why did we buy Granny Smith?

This is a world-class underground mining operation. | am trying to think of another operation in
Australia that produces 1.5 million tonnes of ore and +250,000 ozs gold from an underground mine.
Maybe Jundee. However, Granny Smith is a fantastic operation, has good grade, and has longevity
of mine life.

We 06 adhieved results through the management team, who hate missing a target, and we h a v e
mi ssed a target since wedve been here as Gold
potenti al a n d wall-fudcgoning mimeastteu witlke experienced mining personnel with
succession planning in place.

Challenges.

The processing plant is 23 years old. It was not in good shape, and the integrity was suspect. We
are investing in the plantt hi s year quite significantly and
Our mill capacity is not utilised. It is a 3.4 million tonne per annum capacity plant and we are
campaign milling approximately 15-16 days per month.

The exploration spend required to realise our exploration potential is going to be significant, but if we
i nvest, It hi nKkltisseegfedt hcquisidon with significdne upside.
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Resources & Reserves and Main Ore Bodies Wallab}r Cire EI-I.‘.ld'y

Mineral Resources
« Open Pit—27 8 Mt @ 1.35 g for1.18 Moz
= Underground - 8.5 M1 @ 7.54 git far 2.06 Moz

Mineral Reserves
» Underground = 4.1 M1 @ 6.34 git far 838 Koz
« +15% on 2012 cunces postdeplation (+108 Koz)

Current Mining Areas

= Z70— Limited stoping and developmsent

= ZB0— Main production area

» 280 = Staping and developnent

« Z100- Development with 15 stoping in Qir 4 2014

.
# Frobable

€
A== Zone 110-150 * Infemed

Mine remains open at depth & has lateral potential - limited only by present drilling

This slide shows the resources and reserves on the main ore bodies.

Our open pit resources are 27.6 million tonnes at 1.33 g/t for almost 1.2 million ounces. This is an
open pit project that is sitting out there, which some of you may know about. Barrick was working
towards developing these open pits as part of plan at Granny Smith mine to fill the plant. That was
mothballed with the decline in gold price. It was no longer economic.

Question: Are those the pits that we drove past?

tisunderneath two of t hoedatthpse.tTBey rergai sn.resolireed bezaude (
there is some expectation that if economics change in the future, gold price movements, whatever,
they may come into our thi nkteecopomiagra donot mBetidur cash
flow margin. And we have been quite disciplined on this.

Our underground mine, has resources of 8.5 million tonnes at 7.54 g/t for 2 million ounces. This is
only |l imited by the dept h mieetarresernesareld.ll milion torstat 6.8
g/t for 800 000 ounces and we also have improved this by +15% on our 2012 ounces post depletion.
This slide also shows a schematic image of the underground and what we are doing. You see at 70
level we are mining probably most of the remainder of this year and little bit into next year, and just a
little development on the lateral edges.

On 80 Level, this is the main production level this year, and we are also pulling a lot of ore out from
90 level in both development and stoping.

You see at 100 level, which is our lowest level at the moment, and still in development, but our first
stopes will come online in quarter four this year.

We are drilling down to zone 110 and down to zone 150.

What we find, about every 100 metres we have a repetition of the ore body opening up and the

10
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beauty of this deposit is that the grade is steadily improving on each level and the extent of the
mineralization is also greater.

Question: So what is the grade difference between zone 80 versus zone 100?

Therebébs a slide with that on it shortly.

Just a little bit more on the mining method.

Theydr e qeubbddes It doesalip updo 50 to 60 degrees in some places, but most of the time
it is actually quite flat. It sort of resembles in some places an underground coal mine, because of the
flat natur e, Rbodrand mdckine mtersice. qui t e

We have to have a number of jumbos and quite a number of people underground to actually achieve

our ore production. The Wallaby underground is a single decline track haulage from the portal into
the Wallaby open pit and upper ramp.

11




GoldFields Australia site visitGranny Smith Gold Mine
Stuart Mathews
16 July 2014 Y Fiecos

Granny Smith Gold Mine &

Mining Methods, Mining Infrastructure and Equipment:

Wallaby Underground:

#» Single dechine truck haulage froma portalin the Inclined RoomsPillar
M"Eb}l apen Fll't L - Lk Em w i Long e Siogn Bmwide:  “Lipdip” L

# Ramp Gradient=1:7 .
« Decline and Truck Access Profie . N B imisge

- (5.2m wide x 5.Tmhigh) ' B Tebemied mge
= e Drive Profile N -

- (4.8m wide x 4.5m high) N W owsine
# Inclined Room & Fillar (IRF) " bk dcrice

- Suitable for moderately dipping arabady (10°-357), and
madarale width zonas (4-6m)
o Transyersal Long Hole Stops (TLHS) TransversalLongHole Stope
- Suitable Tor ticker 2ones (5-15m) under vaning dip ——— =
conditions
» Main Equipment:
- o x Allag Copod Twin Baom Jumbas
- 3 Allas Copoo Production Drlls
- 4% Caf 2200 Loaders
- 3x Cat 1700 Loadars {Remales)
- Bx Allas Copoo MTEO20 LG Trucks

The decline gradient is 1 in 7. Decline truck access profile is 5.2 metres wide by 5.7 high.

Our ore drive profile is 4.6 metres wide by 4.6 high.

One of our mining methods is inclined room and pillar. It is suitable for a moderately dipping ore
body. Where we have parts of our ore body between 10 to 35 degrees and ore zones between 4 to 6
metres wide, we use this method.

Weal so have transverse | onghole stoping. That
broader and have varying dip conditions.

There are some schematics shown here. Ther e6s an i ncl i aaessseation anta lang
section (top image), and some transverse open stopes, and longhole stoping on the bottom image.

This will be explained a little bit more by Johanna Cowell and also on your underground visit.

The main equipment that we are using, are four twin-boom jumbos, three longhole production drills,
four 2900 loaders, three 1700 loaders, all remote capable, and eight underground trucks.

12
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Processing Plant

» Primary Jaw and Secondary crushing circunt
+ 3.4 MW SAG Mal

+ 3.8 MW Ball Ma

» 8x Leaching and 6 x CIP circuits

+ Thickener, tails retreatment

* 3.6 Mtpa throughput capacity

+ Currently campaign milling at 1.5 Mipa

» Capital extensive program for 2014

+ Steel and concrate remediation

* Replacement/ medification cyclone feed pumps
» Refurbish gold and elution circunts

« Tank refurbishment leach and CIP

12
In the processing plant, we have the primary crusher and the secondary crushing circuit. A 3.5
megawatt SAG mill and 3.8 megawatt ball mill, six leaching tanks and six CIP circuits. We also have
a thickener and tails re-treatment part of that plant. Our capacity is 3.5 million tons per annum. We
are currently campaign milling on about 15 or 16 days a month at 1.5 million tons pa and we maintain
that very steady around 350 to360 tonnes per hour, steady state, and it is really making things very
efficient in the processing plant.

Question: Do you run the plant all day or do you sort of shut it down at the end of the month or
something?

No, we run 15 days continuously and then we shut the plant for almost 15 days and we start again.
So wedre only runni ngherdshutddvny s Ard imbds$ haatnhdal |
right now, because of the aging facility and the extensive capital that needed to happen in that
processing plant this year and into 2015, while we are campaign milling and still achieving a great
ounce production, we get half a month every month where we can hit this plant with our capital works
and it 6s effeaive.ntalsoebecygmes a very, very well maintained plant.

Question: What were the other ore sources previously & is this still an option?

The ore came from Foaanoptiomnower al s and ités n
Question: So why did that stop?

They stopped production. It was uneconomic (for them). Once the gold price environment came
down to about $1200-$1300 an ounce the company, Focus Minerals, ceased all operations in the

area.

Okay. So this campaign milling right now is giving us a great opportunity to deliver our capital
programme in 2014.

We have got a lot of structural concrete and steel remediation works, which will be ongoing for the

13
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next 12 months. We have replaced and modified the cyclone feed pumps and the whole grinding
circuit. We have refurbished the gold room and the elution circuits. Still a little bit of work going on in
elution. Tank refurbishment is also happening and will be ongoing for the next 12 months.

14
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Other Site Infrastructure
e Camp

- Contractor managed, Catercare Services

- Capacity of 640 modern rooms

- Double story Gym and Squash Courts

- Limestone enclosed Barand state of the art
outdoor projector

- Dig#tal TV and Foxtel

- WIFIthrougheut Camp

e Flights
- Dual contracts between Skippers & Cobhamto
enhance cost saving flexibility
- 1.9%m certified unsealed Aerodrome

14

Ot her site infrastructure: 0 u r aadiitg. nitpis, quite old) lsut wae dag
have some new buildings in the camp as well. We have capacity of 640 rooms. We do not need
that, we only need 400. So we have surplus capacity. The camp is bigger predominantly because of
the capital work that was started by Barrick in setting up for their open pit project. So they were
looking at expanding operations. They had already started to expand the camp. We just finished the
camp off. We have a double storey gymnasium with squash courts and an indoor cricket facility.
We have a bar, which is quite nice. Youol | p
And a big outdoor projector where the people can watch rugby and things like that which is very
i mportant f or me, usaders supporte® Me haventaifaloTV forCatl our rooms as
well. So we are looking out for our people. And we have Wi-Fi, very good connectivity right
throughout the camp.

Flights: we have a dual contract with Skippers and Cobham to enhance cost saving. That actually
starts next mont h. Ités going to save us se
changing our contract arrangement.

Question: What is the benefit of having two contracts, since Darlot only has one?

They have a different size operation. It is just more efficient for Darlot to be like that, but we also had
a look at availability of the jets. We are actually starting to fly jets in August. You may think that might

be more expensive, buti t 6s cheaper, brrg m@eupsople, bnfd & is pnly bne day that
we run with Skippers,and i t 6 s ,wihrthg numbersithat eaine in on Mondays. Most of our
people fly on Tuesdays and Thursdays, and ité

The saving is in the order of $1.5 to $2 million in operating costs saving.
Question: How much is that?
$1.5 or $2 million in operating costs saving.

Our philosophy in all contracts coming into this is that we will review all contracts as they come
through.

15
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QOur Due Diligence View

# Met the GFI key metric of 15% FCF margin at a gold price of U3%1,300/0z with key opperiunities:
- Optimise workforce
- Qptimise capital spend including development rates
= Improve mining recovery and diluticn
= Improved grade contral models
= Optimise mill campaign production profile to maintain consistent throuwghput and improve recovery

= Other opportunities that we saw:
= Dptimise stores

= Mill improvements including gravity recovery

= Potential Synergies:
- Regienal laboratary for Gold Flekls sites

# Resource and Reserve Growth

Potential To Be A Gold Fields Franchise Asset

A bit more on why did we buy.

Our due diligence indicated that Granny Smith met the Gold Fields metric of achieving a 15% free
cash flow margin at a gold price of $1 300 an ounce.

And the key opportunity that we saw in this operation was to optimise the workforce. That happened
in the first couple of months of Gold Fields taking over. We optimised the personnel, capital spend,
including development rates in the underground mine. We also improved mining recovery and
control of dilution.

So just a little bit tighter in discipline and having a real good think about the mining method and the
dri |1 and blast practices underground. Youol

| mproved grade contr ol mo d e | sdoingbimteeentning necoverp and
dilution control, and some extra drilling, optimising the production profile to maintain consistent
throughput and improved recovery. And that was a real fbiggi e That is the significant gain for us,
which is basically delivering us free ounces over and above our plan this year, which is driving our
cost down significantly.

So the other opportunities we saw were to optimise the stores and improvements in milling, including
looking at gravity recovery in the plant. Another synergyt hat wed6re | ooking a
this will be into our plan next year, is looking at a regional laboratory facility. We have a great facility
here, which we thinkisgoi ng t o have benefit for the omotnd
into next year. And the resource and reserve growth here is only limited by our investment in the
ground.

17
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Granny Smith Gold Mine ,L;,,_
4 Qur Due Diligence View
A
Ry
" zane 60
" Undepleled
GHabal Resource

3,58Mt @ 8.50q/t for
oADK [ 3.00/t cuk)

Intrusive

Zane 90

3.B4ML @ B.BBg/t for

Zona 100 1. 1Maz (3, 16/t out)

Zone 100 South= Target Tane 110 3,36Mt @ 9.04g/t for

Zang 12‘0

cAmKog (3.33g/% out)
. \
Zone 150 - Target o Zone 130 - Target
T

DA1ME @ 6. 26 for
BZKaz {3.33g/t cuf)
e Zone 140 — Target
Wallaby Gets Better!
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So when we came in here we knew that from surface we have some confidence in a 1.8km depth
endowment.

Right now at the levelthatwe 6 r ¢ miZome@egl@®, wedre round about

These figures (on the right of the slide) are the undepleted global resources on each of the levels and
you can see that grade has steadily been increasing.

On zone 80 level we have 3.6 million tons at 8.5 g/t.

Zone 90, 3.8 Million tonnes at 8.8g/t.

Zone 100, 3.4 Mt at 9 g/t, but growing.

These numbers are only based on the drilling as at the end of last year (2013). This is still growing
laterally (Zone 90 & Zone 100). On zones 110 and1 2 0 , ités the early dB§
grams, but historically here (at the Wallaby deposit), as we in-fill drill, and wedve st g

these levels and resources and reserves, we see that the grade usually comes up quite substantially.

These are genuine targets at Zone 120 to Zone 150, and we have some results which confirms the
location of these as well.

QuestionnWhat 6 s t he di sachanevwoee zéine?t we e n
60 to 100 metres between each of these levels.
Question: And what is the cost imposition with each new mining level with depth?

Essentially we will likely need an extra truck per level to maintain our production profile. The way that
this mine looks at the viability of each level is that we drill out to justify the decline development to the

18
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next level with some margin. We in-fill drill and complete a full feasibility before we actually commit to
fully opening up of that level. So we know whatwe6r e doi ng before we get

We have a completed detailed feasibility on zone 100.

Come 2015, next year, weoll beasibilitypstuétyiaswwgell. at zone 110
Question: Do your margins increase with depth or do you expect to see then stay the same?

Well, we have put plans in place to maintain or better our margin. The grade is increasing as we go
deeperand wedr e gett i ongeacimlevele And if that @asition is sustained, then we
should almost be maintaining our margin.1 t 6 s about r o grgde Improvanehtper lavelg
So looks likei tabsni ce ore body, itéds behavi nae the grade pst

stays the same when you go deeper. This one is a lot better.

Question: At what depth does it become uneconomic, assuming a half gram grade increase every
level?

I thinkt hat wedre stild/l otkuckiyig adddautage tupthe Heclhé midhew ybuycould
say, look, what about a haulage shaft, but there is a lot of capital required to drill out and justify the
big cost of a shaft. Shaft options are stillinourthi nki ng, yes, but we halv

is quite a major capital injection especially in exploration dollars to be able to prove out with a high
level of confidence that you have resources at 150 to justify a shaft option, and you would want a
long life project.

|l f we stopped drilling tomorrow, did no more
no end in sight right now; i t 6 s | u s drillidgi Amd histodcallp, yhe theory is that if you put the
money in the ground, we have been rewarded with conversion, which gives us a little bit of
confidence as well.

Question: So that six years is on reserves of partial resources?

Yes on both.

Question: What is the typical resource to reserve conversion?

We 6 r e a b mesotirce fose%erve conversion.
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Our Due Diligence View

Located in highly endowed province
e >20 Moz in the Laverton Region incl:
- Granny Smith ~ 2.5 Moz

- Wallaby ~ 8 Moz

- Sunrise ~ 10 Moz

2 World Class deposits on the margin of
Lake Carey in Wallaby and Sunrise

Lake Carey grossly under-explored:

- No significant exploration since
2005)

- Exploration to date not systematic

Brown field potential under existing pits:
- Granny Smith
- Keringal

Ko Sepen GOLD FIELDS LIMITED

O St Daponns

So the due diligence iuaghly endowed gotdmpmvinneg Owep20 millidn (
ounces of gold has come from the Laverton region, including Granny Smith at 3.5 Million, Wallaby 8
million, and 10 million ounces at Sunrise in endowments.

So we dve (¢ octassdepasitsarothelstareline of Lake Carey, Sunrise dam and Wallaby.

Therebds been | imite@dakeCapy)andti bat 6sst where wed?od
couple of years, where it has been grossly unexplored.

Thereds no significant exploration in this ar
and with our results in some of these areas, it does require some backup. Brown field exploration
potential in existing pits is also a major upside.
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What have we done since the acquisition?

EEmYFicios
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Granny Smith Gold Mine (&

Production and AISC
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So to production, since taking over here, you can see how we have performed on ounce production
and All In Sustaining Costs.

Barrick had come down quite significantly after adjusting to the gold price drop, but also they had
already committed to the sale of this asset, so all capital was off the table. So they were not
committinganymor e capital. I't makes sense, of cour

We (Gold Fields) have come in, we al so & lodohddney i muaried four 2013, but we
knew we had to spend and commit in quarter one of this year, investing in the thing that produces us
money, the processing plant predominantly . And that 6s wlihigherwe Alvie
Sustaining Costs in Q1 2013, because we committed some extra capital.

Question: When you said the capital, was there enough capital development in the underground?

The underground mine was three years in front of ore producing areas in capital development. So
we had the opportunity of just slowing down a little this year, while we spend that money in the place
that really mattered and that was the processing facility.

Ther eb6s onthat pgewousrslide. If we just go back to it and see the 80,000 ounces produced
in quarter three of 2013 from Barrick that was when they were doing what?

Weret here actually ounc emquarterawo, because af Sote igsuepamditicer
there was big catch wup i n qouree pgroductiorn isrs0 enech. We \Beoe
running quarterly campaigns whwhisterocessiogd™ gattyome.k In
that quarter three, all our stock piles were run through the plant at higher grade than the 3™ party ore.

Okay. We had a very good finish to quarter four 2013 (the 1% Qtr under Gold Fields ownership).
Actually in our first quarter (Q4 2013) we did about 62 000 ounces and in quarter one (2014), we
lifted the ounce production slightly to 66,500 ounces We have done very well in quarter two as well
and our All-in costs are significantly lower than that in quarter one.
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Granny Smith Gold Mines

Major Initiatives Delivering Results

Improvementfocus | Actual achieved Actual Achieved +- Ozs Variance Overall Impact
since Acquisition

Improved process Smaller cyclones, re-  +4% plant recovery +14 500 0zin 2014 Extra oz from same

plant recavery wark plumbing & ball ore bannes,
mill discharge Reduced Cost par oz
Intemal diluticn +0.5 gft gold grade +14 5000z Az above
reduction Incresse
Process plant Maintaining +15,000 tonnes mill +2 B00 oz in 21 As above
stabiity campasgn millng &  feed 2014
350tph fesd rate
Grade control Infill drilling, Crerall Gold grade + additicnal cz As above
remodeling development Incresse Rermedeling stll wark
assaying, mapping in progress.
Complebianin 23 &
delivering results in
Q4

Applying the Gold Fields Franchise

Fy

Major initiatives, delivering results!

Improved process plant recovery. We have installed smaller cyclones and reworked the plumbing
and the pumping around the ball mill discharge area of the plant. We are still doing work in this area,
but have gained near 4% plant recovery already with maybe some more incremental gains to come.
That is going to deliver an extra 14,500 to15 000 ounces in 2014, which are basically free, because
the ounces are from the same ore tonnes.

Question: Did you have to purchase the cyclones & how much did they cost?

The cyclones were already here.

Question: The cost of the installation?

And to instal/l t hem, n o gobthegay backaim48 Bodr. 00 0, an
Question: So your recoveries have gone to 93?

Webre at 92% recovery right now and we have s
capital works, especially in the grinding circuit. So this is delivering extra ounces above our plan from
the same ore tonnes, which is also reducing our operating costs.

Internal dilution production: We 6 ve had a good | ook at our tderorel
bodyalotmoreandinpl aces wedve moved gtopimgelustcontralingtthatadiiuson
and thinking a |ittle bit out of t he box, wé.8
glt. ltdos a littl e bi twilldelivet amathertld50to 15/9GD bungedtins yaan

above the plan from the same ore tonnes.

Question: J u st t o be c | €080 ounces Btacked ap fronh tee 12,800 plus the 14,500
ounces?
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Yes, 29,000 ounces. And just keeping the stability in the plant, we did push a little bit to have a good
start in 2014 and we were up 2 600 at the end of quarter one against plan.

Now t his i s an ¢Qaly8parksd Mameral Reaourgedvisnager) guys have been working
atgrade contr ol remodel | i ng ©beencaohievedhower theslast 12 mdnthd
and what wedve got is an overal/l g r dhdata@ygaoing ¢og
deliver a lot of additional ounces, maybe as much as 25,000 to 30,000 ounces. Bu t we 0
remodelling the production areas and that will be completed at the end of this quarter with results,
and start to be delivered in quarter 4. So, there will be a quite significant ounce production that will

add to improvements already achieved.

Question:| s t hat changi ng t hyourgradg contfolarlingyoau Grse idoijn
just reviewing the data?

Oh, itds just (@dling &davelgpmentdeve) datan f i | |

With new data coming in, with this ore body the more you add information; it gets better & more
relevant.

Okay.

Therebds also timing when you durpresgnostope shapes. We 6 ¥
done significant amount of investment in the mine, Gary has now remodelled those with the new
information and there is higher grade in some parts of the mine. So,wher e wedr e goi
later this year and going forward, the grade has changed.
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Key Operating Metrics

Q42013 Q12014

Safely LTIs 1 1]

Ore maned - UG Kt 362 405
Mined grade- UG gt 8,34 570
Ore precessed Kt 330 401
Head grade gt 8.21 589
Raccvery % a0.8 1.1
Godd sold Koz 52.2 GB8.5
Revenus USEm T8.2 866
Operating cost USEm 465 428
Oparating Profit USEm 323 36.8
Capital expanditure US5m 8.1 71

AISC Us$ioz a&a 210

So, where are we with our performance since acquisition?

In Q4 2013 we had only just come in, so sort of just having a look at the operation, planning
ourselves for the next year. You can see that we had pretty good mined grade. We had a pretty good
head grade through the plant last year. The recovery was just over ninety percent. The recovery is
still up on previous historical performance of the plant. That was predominantly because we started
campaign milling. We just started to be steady state, just keeping the mill very steady. We probably
got a percent of recovery there. And we sold 62,200 ounces, good revenue, our operating cost of $47
million and our operating profits $32.3 million and the capex expenditure was $8.1 million.

There were some urgent things that | felt needed to be done. We committed to those. And also our
All In Sustaining Costs were $880 an ounce.

In Q1 2014 there was very good performance again. Our grade was a bit lower than the previous
quarter. That was just part of the sequence of where we were in the mine. The recovery came up in
January/February. We started changing the operations of the cyclones. We 6 v e dsusirgy thé small
cyclones in the last month of that quarter and recovery has been reflected in that. Now, we are above
the plan at 92% recovery. Gold sold was 66,500 ounces, our All In Sustaining Costs at $910. We
have committed a little more capital aswe | | but t hat 6 sOupAll i Sustaining Casth
now going to Q2 are below $800 per ounce.

Question: What is your capex budget for FY14?
Our capex budget?

Yeah.

$55.1 million.

~

Question: In that six year life of minewh at 6 s ydionrassymptmm?
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For the next four y ear s, we 0 r 250,00 piuk pen gnnua.tAn d t h aassusingsotri

campaign mode at the moment. The idea is that we should be able to maintain plus 250,000 ounces
as long as we keep drilling in front of us.

Question: If | read that data from the last slide on production, that looks like a kind of quarterly run
rate of about 75,000 to 80,000 ounces, starting next year. Is that correct?

Our quarterly is now between 65,000 to 75,000 ounces, maybe pushing up to 80,000 ounces for
some quarters.

Question: When you look at the high volume entered on plan what will it cost that you will be
targeting next year on an All in cost basis and capital cost?

We should be able to be in $800 per ounce area. We are putting together our operating plan for next
year now. So, you k n o wapitalweguirementslnexbykar asgvellal thinkaolurl
capital next year wil!/ be sl i g hcohfiynedtratdattheertmeotn
We 6 r e d @015 glanonow over the next quarter.

Of this $55 million for this year, how much is plant refurbishment?
$17.8 million to $18 million.

Question: Are you having to spend less on underground and will you have to start spending more
again in two or three years?

Yes. Weodre right where we should be on capitg
This will increase slightly in 2015.

QuestionnYou t hink vyouol |desfartimgpplaet in the next £ morphg?r a

Therebds stid |ldanoirre 2M0Ir% Kut the bul k of it i ®
when | arrived on 1 October 2013. The work that we have put into this plant, we have been
rewarded with recovery and you can almost see the effort that has been putin. It 6 s a f
achievement. | t 6 svery smnark iThe glant will look brand new by the middle of next year.

Question: And the 250,000 ounces in the next four years does that incorporate the improvements
that have been achieved? Is that included in that number?

Yes. The cyclones, the efficiency in the ball mill and grinding circle in general, and the capital works
webre putting in there, t hey \Wea age upgltatling aur taikngs red-{
treatment circuit, so, that that can treat all of the tailings from our CLP circuit instead of the 60%
being treated at the moment. All those things that we are doing now are probably going to add
incremental increases of recovery. We 6 ve had t he ahb ang we gotdtanurediagely fpr

little investment. Nowwe 6 re | ooking at increment al gai n.
plant into this century. We 6 r e moder ni si ng i torwas Aanbab but very rapidly
NOW...

Question: Manual? What do you mean by manual?

Well, guys just tinkered with things to achieve the production. Nowwe 6 r e actual |l y n
to automating this plant, bringing it into this century.

Whatdo you do with the other 40% you candét trea

Well, it goes to tailings. Sothat 6 s why wedr e | ooki ngtoheabldth see little
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incremental gains in recovery.

But our tail end grade has not changed. We 6 f e st doing it more effi
higher grades going through the plant but the tails grade is unchanged so it is still controlled.

So, al | the measures that we 6 ve daunall-in @aoste and eus
production.
And webve had a change in operating culture

Significant change might be a bit harsh on the guys that were here already. The guys that are here
already, especially the managers, were very strong, very disciplined in the way they run this mine.

This was a successful operation for Barrick. But some of the things wed?@
working on have made it even better.
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Granny Smith Gold Mine (&

Executive Summary

Al meeasures designed bo improve AIC and production

Ovwerall Managemsent:
- Significart change in operating culture since acquisiion
- Sirong Management Team and disciplined in planning
- Re-struchure of business bo il Gold Fields strabegy for 2014 & beyond

Mining Isprovessens
- iptirning mine recovery of the resolre
- Diktion control through drll & blssk focurs in design & mplemantation
- Resized mining mesthicdology for Aatier siopes
- Dwang the bersics rnight

Presessing sprovessems
- Increased ounces with quakty of mined or= ionnes
- De-nsking the process plant upgrade remediation
- Recovery gans 4% plant optmization
- Nt filling the plant - Cptimizing gold production
- Campaign miling vs coninuous milling

Stroneg Lite-Cf M ine
- Limit=d only by driling & exploration
- Doadling of exploration spend over 2013 to AuBEM (exchuding resource comsarsian driling)

COne Of The Premier Gold Mines In Western Australia

So, webve got a strong management t eam, di sc
things that make us successful. An d wegtructured the business to fitthe Gol d Fi el d
for this year and beyond.

The mine improvements;, we 6 ve opti mi sed the recovery confroland
drill and blast focus. Th at 6 s a bighelp. And now webve got guys r ¢
box and coming up with some great ideas of their own.

0
0

We 6 v e rewisedtmining methodology in flatter areas of the ore bodyand wedér e doi
basicsr i ght . So, some of the things whadkewddverddsomne
fantastic results.

Question: What is the improvement in mining drill and blast?

| t 6sst jtuhat wedr e wedongur theioredddy &nd makeasure that we minimize any
dilution where we possibly can.

Question: Wh a t 0 split betmeen room and pillar and transverse mining?

A

I t 6 s @odroam arrd pillar and 30% transverse stoping.

The processing improvements increase the ounces and from improved quality of mined ore tonnes.
And wed vde-risked the processing plant. With every shutdown that we have after every campaign,
the process plant is being de-risked.

We have been rewarded with recovery gains obft
wedre optimising gold production.

We will remain campaigning at the moment versus reduced tonnage/continuous milling unless we
find more ore at the right margin.
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And wedve (feof mnd Wewdge | i mited omlnyd beyx ptl loe ad

previously said.

And we are doubling the exploration spend over 2013 expenditure, S 0, uptbyn %6 miflien to $12
million.

OHS & Safety and Sustainability
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Safety Performance

12 Month Moving Average Frequency Rates Per Million Manhours
{TRIFR = Last Tirme kjury + Resticted Wark Ijury + Medically Treated Ijury per Milion Manhoas Worked)
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Management Canlral
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mmMo. of njuries =12 Month Moving Average Freguency Rate Per Milion Manhours Worked =——Target

If We Cannot Mine Safely, We Will Not Mine

o]

This is when we took over with Gold Fields.

Some of the safety here might have been a bit around uncertainty of a new owner coming in. But
since wedvtheroemes imeen a s u wtaladcardalde injury drequency rate
(TRIFR). I can tell you now that for Q2 we are well below the target line (in red).

QuestionnWhy hasnét t he dtatof@¥4? dr opped at

The target drop in TRIFR is 10% over the year.

Question: Then should the target move down for 2014?

But that is the target for 2014.

Probably be using for 2013 too?

No, t hat 0s.ltyassotthet2018 target &oaly refers to 2014

2013 the target was different; so in 2013 they were being targeting a lost time injury frequency rate.
We did that for the last quarter.

This year now, is still heading in this direction (downwards from 2013) and at the end of Q2 it was
well below the targetline.1 t hi nk t hat 6s @evdrabthingaf t hat has t
There are great systems in place here. There is a new Vital Behaviours programme in play at all of
our Gold Fields operations which is further enhancing and socializing safety in the workplace. And |
think part of the success in driving us down is actually being successful as an operation. That really
helps.
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Safety Focus &

Safety Initiatives in 2104

= Task Observation Performed by Supervisors (TOPS) = 500 discussions per manth

# Socialising safety in the field

« Farticipation by all supervisory staff

» Strong culture of hazard & incldent reporting

# Internal Leading Indicater Envirgnmental, Health, & Safety Audits — Quarterly (bonus parameter)
= Employes Health & Wellbeing Program improvements in 2014

= Reduction in diesel particulate smissions — tracked against an intermal target with the majority of

exposures achieving the target. All UG equipment have filters installed

= Mew Vital Behaviours Program — safety initiative in 2014

So, safety initiatives, we do TOPS which are Task Observations PerfformedBySuper vi sor s
committed to that. We 6 ve had 500 di s c uabatitiein pbs arbundc safgtye ang
environment al every mont h.efieldWe d6r e soci ali zing

Participation by all supervisory staff including myself.

Strong culture of incident reporting.

The internal leading indicator, environment, health, safety audits, and they are completed quarterly
and they are bonus related. Theyareabonuspar amet er, and webve achi

We have improvements in health and well-being at the site.

An d t hedpedavih the morale of the people.

And wedr e r dedal paiticulgte emissions, which is a corporate initiative fully supported
from the very top of this company. And all our equipment underground has diesel particulate filters

installed.

And we have the new Vital Behaviours programme, which | just mentioned, which is a major initiative
this year.
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We have around 390 employees at Granny Smith and 95 fulltime contractors in 2014. Ther e 8 s
extra around at the moment, on the capital project works in the plant.

Onyour employees, what 6s yexpendituse\omrsalarigse

| do not have thatexactly. | t 6 s a b o u ttotad d¥s. |@duld find it for you as a percentage for
you

Question: That equates to what in dollars per ounce?

Average cost for the gold sector in Western Australia is 140,000
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